THE CO-OPERATIVE BANK OF KENYA LIMITED

ard of Directors is pleased to announce the Un-audited results

e Group and the Bank for the Period ended 31 March 2016

I STATEMENT OF FINANCIAL POSITION GROUP BANK Il STATEMENT OF COMPREHENSIVE INCOME GROUP BANK
31-Mar-16 31-Dec-15 31-Mar-15 31-Mar-16 31-Dec-15 31-Mar-15 31-Mar-16 31-Dec-15 31-Mar-15 31-Mar-16 31-Dec-15 31-Mar-15
KSHS.000 KSHS.000 KSH5.000 KSHS.000 KSHS.000 KSH5.000 KSHS. 000 KSHS. 000 KSHS. 000 KSHS.000 KSHS. 000 KSHS. 000
A ASSETS (Un-audited) Audited  (Un-audited) (Un-audited) Audited  (Un-audited) (Un-audited) Audited  (Un-audited) (Un-audited) Audited  (Un-audited)
1 Cash (local and foreign) 7978,601 9,057,746 7,939,069 7,821,957 8,880,289 7,512,572 13.0 OTHER COMPREHENSIVE INCOME:
2 Balances due from Central Bank of Kenya 21,032,758 20,397945 28,619,246 19,545749 18,292,656 26,801,751 13.1 Gains/(Losses) from translating the
3 I':e;;,r? G(‘;Ivenipmenl and other securities 30000 e financial statements of foreign operations - (1,890,682) = # i C
a ﬁ%a ng’igl xaslslgg :tui;pil?ﬁue Thaigh ) . ; ) . : 13.2 Fair value changes in available-for-sale
profitand loss 148 206 509 148 149 209 :nanlu:lallasscts : 1,909,096 (1,026,494) 788,219 1,909,096  (1,048,807) 788,219
5.a.a Investment Securities: Held to Maturity- 133 Pleva ualéog Surplus on property,
Kenya Government Securities 34,286,737 36,154,555 26,560,480 34,286,737 35999971 26,560,480 antancequipment 3 7 g g = E
a.b Investment Securities: Held to Maturity- 13.4 Share of other comprehensive
Other Securities 171,327 - 169,010 - - - income of associates 5 13,773 2 - = z
b.a Investment Securilies: Available for Sale- 13.5 Income tax relating to components
Kenya Government Securities 34,768,272 23955077 18,323,995 34,768,272 23,824,739 18323995 of other comprehensive income - - - - - -
b.b Investment Securities: Available for Sale- 14 OTHER COMPREHENSIVE INCOME
: gther _Sgl:ur‘;ti;sl S o 4,742,767 4,816,792 4,576,593 4,742,767 4,816,792 4,576,593 NET OF TAX 1,909,096 (2,903,403) 788,219 1,909,096 (1,048,807) 788,219
eposits and balances due from loca
hanking institutions 5,538,895 9,878,262 6,180,334 5,364,839 9,770,382 6,080,860 15 TOTAL COMPREHENSIVE INCOME 5,344,108 8,802,155 3,961,244 5,340,793 9,422,790 3,817,835
7 Deposits and balances due from Basic Earnings per share 0.70 23 0.65 0.70 214 0.62
banking institutions abroad 1,916,075 4,098,975 11,343,894 1,916,075 4,098,891 11,329,272 Diluted Eamings per share 0.70 2.31 0.65 0.70 2.14 0.62
8 Tax recoverable - 18,380 - - - - Dividend per share . 0.80 N . 0.80 -
9 Loans and advances to customers (net) 213,724,068 208,571,920 184,089,408 213,234,193 208,074,513 183,139,637
10 Balances due from banking institutions
in the group 5 507,137 : 5 550,768 2 11l OTHER DISCLOSURES GROUP BANK
11 Investments in associates 2,186,927 2,267,230 1,996,075 755,118 755,118 755,118
12 Investments in subsidiary companies - - - 2,512,920 2,207,370 1,936,199 31-Mar-16 31-Dec-15 31-Mar-15 31-Mar-16 31-Dec-15 31-Mar-15
13 Investment in joint ventures - - - - - - KSHS. 000 KSHS.000 KSHS,/000 K5HS.000 KSHS. 000 KSHS,/000
14 Investment in properties Z i i Z i = (Un-audited) Audited  (Un-audited) (Un-audited) Audited  (Un-audited)
Gemsmmein (B s wns S e Wm s suoroussus v s
repaid lease rentals s A ' y 8 'y N
17 Intangible assets 1,207956 1,605,068 1,210158 1177636 1,461,590 1,183.258 a) f:sss non-performing loans and advances 8,581,586 8,189,196 7,744,033 8,581,586 8,189,196 7,744,033
18 Deferred tax asset 615,562 886,055 618,629 609,156 876,614 609,156 " B
19 Retirement benefit asset - - - - - - h) Interest in suspense 1,250,339 1,058,631 174,673 1,250,339 1,058,631 174,673
20 Other assels 14,555,001 12,245009  7412,702 13,877,841 12,089,562 6,892,323 ©) Total Non-performing loans
21 TOTAL ASSETS 350,720,175 342,518,187 309,610,656 348,354,889 339,549,808 304,846,787 and advances (a-b) 7,331,247 7,130,565 7,569,360 7,331,247 7,130,565 7,569,360
B LIABILITIES Less o
22 Balances due to Central Bank of Kenya - - = - - d) Loan loss provisions 3,113,946 3,577,424 2,400,400 3,113,946 3,577,424 2,400,400
ii [C)USIU'T‘EI‘ dillgsli'ﬁ 3 261,703,941 265,398,587 233,850,015 260,532,716 263,709,414 231,376,251 &) Net Non performing loans (c-d) 4,217,301 3,553,141 5,168,960 4,217,301 3,553,141 5,168,960
eposils and balances due to | i
local banking institutions 4,679,066 2,914,082 4,149,169 4,679,066 2,905,405 4,149,169 f) Discounted Value of Securities 4,217,301 3,553,141 5,168,260 4217301 3,553,141 5,168,260
25 Deposits and halances due to g) Net NPLs Exposure (e-f) B - - = - -
Eall:king institutio :s a:lnroad 1,066,685 507,137 41,042 1,066,685 - 41,042 2 Insider loans and advances
26 Other money market deposits 7 : : : : ; Directars, shareholders and associat 299,836 302,146 242,375 299,836 302,146 242,375
27 Borrowed funds 19.822,412  19271,212 18,363,757 19,822,412 19271211 18,363,757 3 e B ocic oo BB oieo  cri2ars
28 Balances due o banking institutions mployees i Ea— et = Ea— e
in the group - - - - - - ¢) Total insider loans, advances
29 Tax payable 1,675,776 189,707 1,483,402 1,628,323 157,596 1,427,339 and other facilities 6,934,671 6,898,985 6,955,750 6,934,671 6,898,985 6,955,750
30 Dividends payable = - - - - - 3 Off-Balance Sheet Items
g; getf?""d 1*‘:"'1“5'32?:', ity - - - - - - a) Letters of credit, guarantees, acceptances 12,748,534 12,509,752 15527986 12,748,534 12,509,752 15,527,986
etirement benefit liabili - - - - - - i
33 Otherliabilities 6,857,147 4416895 4,493,545 5972386  4,195406 3,324,803 2 E‘:L‘:ﬂi;nwa::;jlgiﬂﬂzzns B 14055575 8320444 QU 1409575 8320444
i iahiliti = = - = = b
34 TOTAL LIABILITIES 295,805,028 292,697,620 262,380,931 293,701,589 290,239,033 258,682,452 : 9 e
C SHAREHOLDERS' FUNDS d) Total contingent liabilities 28,224,389 27,165,327 23,848,430 28,224,389 27,165,327 23,848,430
35 Paid up/Assigned capital 4,889,317 4,889,317 4,889,317 4,889,317 4,889,317 4,889,317 4 Capital strength
36 Share premium/(discount) 2,889,789 2,869,789 2,889,789 2,889,789 2,869,789 2,889,789 a) Core capital 46,881,244 46,984,813 39,702,468 44956442 43,283,305 38,784,104
37 Revaluation reserve 403,407 (488,797) 403,407 403,407 397,057 403,407 b) Minimum Statutory Capital 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
§§ 2;‘:":'(?:* ‘?L?];“r:“l_%i‘;‘a‘-;i’r”v“e'a‘ed losses 431‘_39?-32 39?;}:3? 35’?1?233 “12}22?-23 31??22: 3"r?fﬁ;233 ¢) Excess/(deficiency) 45,881,244 45,084,813 38,702,468 43,956,442 42,283,305 37,784,104
utory { ' f ¥ i f .
40 Other Reserves (1,215801)  (1,870,841) (5,842) 66,228 (1,842,869 (5,842) d) Supplcmi:ntarycapltal 19,141,109 19,933,394 19,182,453 19,141,109 20,088,320 19,182,453
41 Proposed dividends 3,911,453 3,911,453 2,444,658 3,911,453 3,911,453 2,444,658 e) Total capital 66,022,352 66,918,207 58,884,921 64097551 63,371,625  57966,557
42 Capital grants 512,698 517317 531,173 512,698 517317 531,173 f) Tonal risk weighted assels 304,952,302 299,184,957 278,661,481 303957229 298,137,367 277,763,095
43 TOTAL SHAREHOLDERS' FUNDS 55,207,730 50,207,064 47,154,404 54,653,300 49,310,775 46,164,334 g) Core capital/total deposit liabilities 17.5% 17.5% 16.7% 16.9% 16.2% 16.5%
43.1 Non-Controlling Interest (382582)  (386,497) 75321 = - Z h) Minimum Statutory Ratio 10.5% 10.5% 10.5% 10.5% 10.5% 10.5%
4 SHAREHOLDERS FUNDS 50,720,175 342,518,187 309,610,656 348,354,889 339,549,808 304,846,787 b Ercess/(Uehdencys 200 i R o b BN
BT 342,518,187 309,610,65 iSEhiET) 339,549,808 304,846, 1) Core capital/total risk weighted assets 15.4% 15.7% 14.29% 14.8% 14.5% 14.0%
Il STATEMENT OF COMPREHENSIVE INCOME GROUP BANK k) Minimum Statutory Ratio 10.5% 10.5% 10.5% 10.5% 10.5% 10.5%
1) Excess/(deficiency)(j-k) 4.9% 5.2% 3.7% 4.3% 4.0% 3.5%
3"15-3;{';;2 ?(ls:;(oc'lg 3&':";;;3 ﬂsxfog ?(235“‘053 3;;:";;;3 m) Total capital/total risk weighted assels 21.7% 22.4% 21.1% 21.1% 21.3% 20.9%
(Un-audited) Audited  (Un-audited) (Un-audited) Audited  (Un-audited) n) Minimum Statutory Ratio 14.5% 14.5% 14.5% 14.5% 14.5% 14.5%
1.0 INTEREST INCOME o) Excess/(deficiency)(m-n) 7.2% 7.9% 6.6% 6.6% 6.8% 6.4%
1.1 Loans and advances 8,313,117 30,039,822 6,672,634 8,294,204 29,845,776 6,644,802 5 Liquidity
1.2 Government securities 2,143,096 6,086,562 1,397,737 2,126,214 6,069,362 1,387,850 A L
1.3 Deposits and placements with a) Llc’j|ulldlt\,r Ratio ) 39.0% 371% 41.1% 38.5% 36.1% 39.7%
banking Institutions 204,950 664,820 93,176 204,950 604,321 93,176 b) Minimum Statutory Ratio 20.0% 20.0% 20.0% 20.0% 20.0% 20.0%
1.4 Other Interest Income 4,663 - 2,196 - - 5 ) Excess/(deficiency)(a-h) 19.0% 17.1% 21.1% 18.5% 16.1% 19.7%
1.5 Total Interest Income 10,665,826 36,791,204 8,165,743 10,625,368 36,519,458 8,125,828
2.0 INTEREST EXPENSE : : —
2.1 Customer deposits 3575257 12,183,736 2,049,161 3575078 12,161,604 2,049,125 Broad Financial Growth Strong Profitability
2.2 Deposits and placements from 400 16
banking institutions 6,819 232,602 19,326 6,819 232,602 19,326 - =
2.3 Other Interest Expenses 291,317 1,170,573 250,900 281,834 1,170,573 250,775 350 = “ 15 15.4
2.4 Total Interest Expenses 3,873,393 13,586,911 2,319,387 3,863,730 13,564,779 2,319,226 14
3 NET INTEREST INCOME/(LOSS) 6,792,433 23,204,293 5,846,356 6,761,638 22,954,679 5,806,602 300 E o i
4 NON- INTEREST INCOME & g 12
4.1 Fees and commissions on = = - 109 10.9
loans and advances 686,664 2,339,680 622,497 686,664 2,339,680 622,497 ~N - a E g 10
4.2 Other Fees and commissions 1,740,340 7,162,155 1,673,535 1,475,247 6,308,056 1,447,090 = o G =
4.3 Foreign exchange trading income/(loss) 498,024 3,192,469 452,684 459,662 1,880,617 353,626 = = 3 8
4.4 Dividend income 9 69,407 - 9 69,407 - [~ =
4.5 Other income 538,713 421,775 121,461 534,304 475,679 121,461 = 26 49
4.6 Total Non-interest income 3,463,750 13,185,486 2,870,177 3,155,886 11,073,438 2,544,674 g
5.0 TOTAL OPERATING INCOME 10,256,183 36,389,778 8,716,533 9,917,524 34,028,117 8,351,275 4
6.0 OTHER OPERATING EXPENSES 3
6.1 Loan loss provision 625,000 2,019,295 350,000 625,000 2,007,357 350,000 S0
6.2 Staff costs 2,180,180 8,925,220 1,888,175 2,090,002 8,408,222 1,785,101 0
6.3 Directors’ emoluments 19,127 148,257 14,406 7722 107,181 6,537 o T o014 oo1s YRR 2013 014 2005 Maris
6.4 Rentals charges 335,280 1,395,950 319,29 313,521 1,236,484 285,186
6.5 Depreciation charge on property I Loans and Advances to customers (Net) [ Total Depasits 7 Total Assets
and equipment 473,493 1,923,609 490,583 465,170 1,795,458 450,523
6.6 Armortisation charges 103,442 434,016 89,106 100,636 378,169 87962
6.7 Other operating expenses 1,499,208 6,543,423 1,150,396 1,413,049 6,021,880 1,057,944 The financial statements were approved by the Board of Directors on 17th May 2016 and signed on its behalf by:
perating exp:
6.8 Total other operating expenses 5,235,730 21,389,770 4,301,957 5,015,100 19,954,752 4,023,254 i i i i _ . [t
7 Profit/(Loss) before tax and Signed: Mr. Stanley Muchiri, EBS Signed: Dr. Gideon Muriuki, MBS
exceplional items 5020452 15,000,008 4,414,576 4,902,424 14,073,365 4,328,022 Group Chairman Group Managing Director & CEO
8 Exceptional items - Early Retirement Costs - (1,908) - - (1,908) -
8 Exceptional items - Share of
R R CO-OPERATIVE BANK
9 Profit/(Loss) before tax 4,940,159 15,383,092 4,502,930 4902424 14,071,457 4,328,022
10 Current tax 1,505,146 3,944,959 1,329,905 1,470,727 3,867,317 1,298,406 s Aro A7
11 Deferred lax - (267,426) - - (267,457) - BANK We are you
12 Profit/(loss) after tax and The Co-operative Bank of Kenya Ltd is Licensed and Regulated by the Central Bank of Kenya.
exceptional items 3,435,012 11,705,558 3,173,025 3,431,697 10,471,597 3,029,615






