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GROSS DOMESTIC PRODUCT (GDP) GROWTH ROSE TO 6.3% IN 2018

Å+ÅÎÙÁȭÓeconomicperformance for the secondquarter of 2019 generally softened to 5.6% compared to 6.4% in a
similar period in 2018.

ÅHigher growth was recorded in ICT,food & hotels , transport and the public sector.

Charts on trend and contribution to quarterly GDPgrowth rate
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Å Themoneymarket remained fairly stable in the nine months to September2019.

Å Yieldson short term paper continued on a marginal fall during the nine months to September2019.

Å Interest rate on 91-days,182-daysand 364-daysTreasury bills were 6.4%, 7% and 9.4%, respectively at the closeof
September2019 comparedto 7.6%, 8.8% and 9.8%, respectively at the closeof September2018.

Å Average interbank rate also fell to 3.6% in the nine months to September2019 compared to 5.3% in a similar
period in 2018 indicating generally higher liquidity in the banking sectoron average.

SHORT TERM INTEREST RATES
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INFLATION RATE LOW AND STABLE
ÅOverall inflation rate touched 3.8% in September 2019 supported by declining food prices.

ÅIt has trended slightly upwards in the nine months to September 2019 to average 5.1% compared to 4.4% in a similar 
period last year. The main driver was a rise in food prices in the months of April and June 2019. 

ÅFuel inflation has however fallen to 7% in the nine months to September 2019 from 11% in 2018 due to the fall in 
global fuel prices.

ÅOverall inflation figures are likely to remain within the Government range  of 2.5% to 7.5% in most of the year.
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THE CURRENCY HAS REMAINED FAIRLY STABLE

ÅThe KES exchange rate to the USD averaged 101.8 in the nine months to September 2019 compared to 101.3 in a 
similar period in 2018.

ÅThe KES is currently trading at an average of 103.2 against the USD. 

ÅGoing forward, increasingly loose monetary policy in the US implies less pressure on the USD/KES exchange rate in 
the near term. 
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TREND IN PRIVATE SECTOR CREDIT GROWTH

Å The 12-month growth in private sector credit has risen to 6.3% in August 2019 from 3% in January 2019.

Å This compares to 4.3% growth registered in August 2018.
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SOUTH SUDAN

Å The economy is estimated to have recovered with a growth rate of 3.2% in FY 2018/19, from a 
contraction of 3.5% during FY2017/18.

Å Overall rate of inflation averaged 60.8% during FY2018/19 down from 121.4% in the FY 2017/18.

Å The current account deficit, excluding grants, rose to 6.5% of GDP during FY2018/19 from 4.5% in FY 
2017/18

Å The main challenge going forward is to ensure sustainability of peace and security in the country. 

ÅWith the timeline for the formation of a transitional power-sharing government now set for February 
2020, we hope that progress will be made on key milestones such as the unification of the army and 
ÄÅÃÉÓÉÏÎ ÏÎ ÔÈÅ ÃÏÕÎÔÒÙȭÓ ÓÔÁÔÅÓ ÁÎÄ ÂÏÕÎÄÁÒÉÅÓȢ 
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Strategic Focus
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Our Strategic Focus

ü Optimal returns
ü Sustainability/ Marketshare growth

ü Customer centricity
ü Digitized customer journeys

ü Employer of choice
ü Staff productivity

ü Operational efficiency
ü Proactive Risk management 
ü Optimal digital strategy 

ü Responsible Corporate Citizen
ü Sustainable Economic, Social & 

Environmental Impact

OUR SHAREHOLDERS

OUR CUSTOMERS

OUR STAFF

OUR ENTERPRISE

THE COMMUNITY

KEY
STAKEHOLDERS
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Co-operative Bank of Kenya Group Structure

C
o-

o
p

e
ra

tiv
e

 B
a

n
k 

o
f 
K

e
n
ya

 G
ro

u
p

Coop 
Holdings 

Coop Society 
Ltd 

(64.56%)

Minority 
Shareholders

(35.44%)

Co-operative 
Bank of Kenya 

Ltd

Co-operative Bank of South Sudan Ltd 

(51%)

Co-op Consultancy and Insurance Agency Ltd 
(100%)

Co-optrust Investment Services Ltd 

(100%)

Kingdom Securities Ltd 

(60%)

Co-operative Insurance Society Ltd 

(33.41%)

Co-op Bank Fleet Africa Leasing Limited 

(25%)
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Our Presence

8.7 Million 
Customers

157 Branches

4.7 Million + Mcoop cash mobile 

banking

16000+ Co-op Kwa Jirani Agents

586 ATMs

89K CoopNet- Internet Banking

464 Sacco Front Offices Branch network

16K+ Diaspora Banking Customers

12

Kshs. 440.8B
Total Assets 

4541
Staff
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Our Business: A Successful Universal Banking Model

We enable our customers to;

Leasing- Kshs.200M+ Disbursed in 2019

Co-operatives Banking (Kshs.29B Loan Book)

Retail and Business Banking (Kshs.148B Loan Book)

Consultancy and capacity building for the Co -operative movement ( 2800 mandates to 
date) 

Insurance Brokerage 26% (YoY) growth in Insurance Commission

Corporate, Government & Institutional Banking (Kshs.110B Loan Book)

Fund management ( Over Kshs.96.7B, FY2018 Kshs. 40.5B)

Stock Brokerage

Save Borrow Invest Insure


